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MONEY, BUY THIS ENGINE

| FRANKLIN VALVELESS |
I\ JINE COMPANY

"t CrEns &L LY

Lincinnatl,

33c FOR
10,000 BALES

We will pay thirty-three cents (33¢) per pound for ten thous-
sand (10,000) bales of 1919 scason’s run cotton, basis niddling,

tor delivery £, o, b any compress or ratlroad platform, on or be-
fore \u\l'l]ll)(‘l' l; l‘)]u.

Contracts recerved for the first ten thousand bales will be
confirmed, and all reccived after we have bought "< arcunt
will be refused imnu:di;ncl_\'.

Although we make this offer for prompr acceptance, we wish
to say that the statistical outlooi 1s distinctly bearish.  Even if
present mdications of crop damage should be more than real
¢ still have more cotton than the world can use. In view
ot the fact that atter impoverished Europe has arranged for
monev and credit to trade with us, her first needs will be for
food and recohstruction of demolished cities, railroads and man-
utacturing plants, and until money is provided for these other
things, and at present at almost ruinous exchange rates, their
old clothes will be made to go as far as possible.

Cotton may be forced to a higher level yet through specula-
tion; but with a carryover of over 5,000,000 bales, an American
consumption of around 6,000,000 the coming season, and the
new crop almost here of around 11,000,000, which will leave a
considerable carryover on August 1, 1920, we think the present
level discounts fully all present bullish features, and that the
trend from now on will be against higher prices,

Account our hedge facilities as broker members of the
American Cotton & Grain Exchange, we will accept contracts
on sale of spot cotton without marginal requirements, on par-
ties financially responsible on contract.

-CONTRACT—

1zed, w

STATE OF. oo | Know All Men by These
COUNTYOF. .. ... . ... . ... |  Presents—
WL (B, x5 5 %o s n = ¥ ain o Fas mierereerore yof ... ..., , of the County of

_ State of , for and in considera-
tion of one dollar, and other valuable comlderatmn. to me in hand paid,
the receipt of which is hereby acknowledged and further consideration
of (33¢), thirty-three cents per pound, to be paid to me by ROWNTREE
BROTHERS, Cotton Brokers and Merchants, of 71 Wall Street, New
York City and Bartlett, Williamson County, Texas, when the cotton is
delivered to them, have bargained and sold and do by these presents bar-
gain and sell unto the said ROWNTREE BROTHERS .. .. ... bales of
1919 season’s run, cotton, each bale to be middling or better in grade,
to be delivered by me to them, on any compress at any Railroad Point, at
any time prior to, but not later than November 15, 1919, which said cot-
ton I warrant to be free from incumbrances and be my individual prop-
erty, said cotton to be raised by me during the year 1919, and in event |
do not raise above number of deliverable bales of cotton, | agree to ob-
tain deficiency elsewhere and deliver to ROWNTREE BROTHERS on
terms above stated, The grades of ROWNTREE BROTHERS are to
be accepted, and notice to ROWNTREE BROTHERS of delivery of cot-
ton on this contract shall be made by telegraph., It is agreed that these
hales are to weigh 500 pounds each on an average. It is also agreed
that in the event of suit by either party for performance of this contract,

that ten per cent additional shall be included in judgment for attorney’s

fees, and the jurisdiction will be in Bartlett, Williamson County, Texas.

Witness my signature this day of LA D, 1919,

WITNESS:
Acc |-ph~l] hy Rowntree Brnthern.

By

all contracts to Rowntree Brothers, Bartlett, Texas.

Mol

from where they will be

ROWNTREE

71 Wall Strect

promptly confirmed.

BROTERS
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